SISIVIATS

ALBANY, OREGON

LOCATION
2272 Santiam Hwy SE | Albany, OR 97322

PRICE
$4,995,000

CAP RATE
5.46%

BASE RENT

e 10/15/2023 to 10/14/2028
Base Rent is $273,151 Plus NNN

e 10/15/2028 to 10/14/2033 Option
Base Rent is $300,467 Plus NNN

e 10/15/2033 to 10/14/2038 Option
Base Rent is $330,514 Plus NNN

PROPERTY DETAILS
Parcel Size: 1.92 AC
Building Size: 31,040 SF
Year Built/Renovated: 1970/2000
Exterior Docks: Two

BOB NIEHAUS

bob@niehausproperties.com
Niehaus Properties Inc

503.358.7770

HIGHLIGHTS
e |ocated next to Heritage Mall, at a signalized
intersection.

e Easy access and visibility from Santiam Hwy.

e Co-tenants include JoAnn Fabrics and Crafts,
DMV, Grocery Depot, Sizzler, The Chicken Shanty,
US Market, PizzAmoré and Fox Den Eatery.

e Nearby retailers include Fred Meyer, Target, Safeway,
Staples, Marshalls, Ross Dress for Less, Sportsman’s
Warehouse, Burgerville, Starbucks and many more.

PARKING
160 Spaces
Parking Ratio: 2.27/1,000 SF

TRAFFIC COUNTS
Santiam Hwy SE - 22,393 VPD ('22)

SE Clay Street - 11,989 VPD ('22)
ZONING

Regional Commercial

ALEX MACLEAN

alex@cra-nw.com
Commercial Realty Advisors NW LLC

503.274.0211
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SITE PLAN
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TENANTS
Grocery Depot 6,000 SF
PizzAmore 1,920 SF
The Chicken Shanty 2,200 SF
Fox Den Eatery 2,085 SF
US Market 1,920 SF
Alba Nails & Spa 960 SF
DMV 3,000 SF
JoAnn Fabrics & Crafts | 13,500 SF
Footwear Express 3,000 SF
Bi-Mart 31,040 SF
Sizzler 5,220 SF
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TAX LOTS
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MARKET OVERVIEW

Albany is in the central part of Oregon’s most populated
region, the Willamette Valley. The city rests along the
confluence of the Calapooia and Willamette rivers, and
although most of the Albany falls within Linn County, a
smaller portion of the town rests to the north of its
downtown on the west bank of the Willamette River in
Benton County.

According to the United States Census Bureau, the city
has a total area of 17.75 square miles (45.97 km2), of
which 17.54 square miles (45.43 km2) is land, and 0.21
square miles (0.54 km2) is water. Albany has 21.7
square miles (56 km2) within its urban growth boundary.
Throughout the city limits and metropolitan growth area,
there are limited hills; the city is one of the lowest points
along the Willamette Valley, with elevations ranging from
180 to 430 feet (55 to 131 m) above sea level. The North
Albany district has the most variable elevation, while the
downtown and southern end of town have little elevation
change throughout.
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DEMOGRAPHIC SUMMARY
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For more information, please contact:

BOB NIEHAUS 503.358.7770 | bob@niehausproperties.com
ALEX MACLEAN 503.274.0211 | alex@cra-nw.com

KNOWLEDGE RELATIONSHIPS EXPERIENCE

COMMERCIAL
REALTY ADVISORS
NORTHWEST LLC

Licensed brokers in Oregon & Washington

O 8555 SW Apple Way, Suite 100 Q 15350 SW Sequoia Pkwy, Suite 198
Portland, Oregon 97225 Portland, Oregon 97224
D www.hiehausproperties.com 503.358.7770 D www.cra-nw.com 503.274.0211

The information shown has been obtained from sources believed to be reliable. While we do not doubt its accuracy, we have not verified it
and make no guarantee, warranty, or representation about it. It is your responsibility to independently confirm its accuracy and completeness.
Any projection, opinion, assumptions, or estimates are, for example, only and do not represent the current or future performance of the property.
The value of this transaction to you depends on tax and other factors, which should be evaluated by your tax, financial, and legal advisors. You and your advisors
should conduct a careful, independent investigation of the property to determine your satisfaction and suitability of the property for your needs.
All information should be verified prior to purchase/leasing. View the Real Estate Agency Pamphlet by visiting our website,
www.cra-nw.com/home/agency-disclosure.html. CRA PRINTS WITH 30% POST-CONSUMER, RECYCLED-CONTENT MATERIAL.




